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ABSTRACT

The external debt crisis dates back to the early stages of the economic
relations between the advanced industrial countries and the developing countries,
including the Arab countries. Most of the Arab countries found themselves facing a
new economic situation, represented by the difficulty of continuing to service their
past and even future debts, as their external obligations far exceeded their financial
ability to pay, which in terms of result led to the exhaustion of the economies of those
countries, especially in the absence of any development policy, clearly defined, which
precipitated the emergence of the crisis and exacerbated it.

The imbalance in the economic policies of the Arab countries, and the latter's
attempt to escape from their internal pressures, and to find as many new resources as
possible to support their domestic savings and finance their increasing expenditures;
To the tendency of those in charge of financial policy towards borrowing from abroad
after the revenues of internal loans failed to meet their ambitions, so they ended up in
front of the doors of international financial institutions and some capitalist countries,
which did not waste the opportunity to exploit this situation in their favour, so those
countries lent money and borrowed from them their sovereignty and independence Its
decision, and the result was an increase in the size of the external debt without

achieving the goals it aspired to in the field of growth and development of all kinds.

For the foregoing, this research was with all its paragraphs and analyzes;
Aiming to shed light on the public debt in all its forms (internal and external),
including addressing the problem of external debt in Arab economies in terms of its
origin and causes of development, and the methods in which those in charge of
financial policy in those countries can; Its approach is to address this indebtedness
and reduce its burdens, in preparation for following up on the steps some of them
have started on the way to achieving growth and economic development, which we
have tried to refer to through the results and recommendations that we concluded at

the conclusion of the research.

Key words: External indebtedness, External public debt, Debt service, Balance

of payments, inflation.
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